


_____________, 20__
To:
The Board of Directors of
[Name of Entity] (the “Company”)

Re: Resignation

[bookmark: _GoBack]I, [Name of Director], hereby submit my resignation from my service as a member of the Board of Directors of the Company and of any and all committees thereof on which I serve, [Optional - and as a member of the Board of Directors of any subsidiary of the Company and of any and all committees thereof on which I serve], said resignation to become effective as of [insert date/the date hereof].

[Optional – release version #1 - I hereby confirm that, as of the date hereof, I don’t have any claim or demand against the Company in connection with my role as a director of the Company [Optional - or any of its affiliates] or with my resignation from such duties (each, a "Claim").]

[Optional – release version #2 - I hereby confirm that, as of the date hereof, neither I, nor anyone acting on my behalf, has any claims, demands or lawsuits of any kind or nature whatsoever in law or equity, contract or tort, against the Company, any of its affiliates or anyone acting on their behalf, including, without limitation, their employees, officers, directors, shareholders or service providers, in each case, arising out of or in connection with my acting as a director of the Company [Optional - or any of its affiliates] or with my resignation as a director thereof (each, a "Claim") [Optional – and I am unaware of any basis for any such Claim][Optional – ; provided that the foregoing shall not derogate from my right to rely on indemnification or insurance undertakings by the Company pursuant to the terms of an existing indemnification agreement between the Company and me, to the extent applicable, or under any D&O insurance obtained by the Company]. 

[Optional – To the extent that any such Claim exists or may exist, I hereby irrevocably waive, release and forever discharge the Company, its affiliates, their directors, officers, employees, successors and assigns from and against any such Claim whether known or unknown, suspected or unsuspected, matured or un-matured, that I have or may have against any of the foregoing.]

[Optional – This letter is intended to be and shall be legally binding and shall be governed by and construed according to the laws of the State of [Israel]. The parties hereby irrevocably and unconditionally submit to the exclusive jurisdiction of courts in the State of [Israel] in respect of any matter arising in connection with this letter.]


Sincerely,

___________________________
[Name of Director]


[Director’s Letter of Resignation]

[Optional – Acknowledgment 

The Company hereby acknowledges your resignation as of [date/the date hereof] and acknowledges that it has no claim whatsoever against you with respect to your services as a director of the Company [Optional – or any of its affiliates].] 


________________________
[Name of Company]








































[Company’s acknowledgment to Director’s Letter of Resignation]



