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EMPLOYEE LOAN AGREEMENT


This Employee Loan Agreement (the “Agreement”) is made as of _____ __, 202_ by and between [_________] Ltd., an Israeli company (the “Company”) and ____________ ID ___________ (the “Employee”). 
WHEREAS,
the Employee is in the process of relocating his place of residence from Israel to the United States; and 
 WHEREAS, at the Employee`s request, the Company wishes to loan Employee certain funds in order to felicitate such relocation; and

WHEREAS, the Company and the Employee wish to regulate their relationship in respect to the such loan under the terms and conditions of this Agreement; 
NOW, THEREFORE, in consideration of the mutual covenants set forth herein, and intending to be legally bound hereby, the parties agree as follows: 
1. Loan.  Upon the execution of this Agreement, the Company shall provide to the Employee a loan in an amount of NIS/US _______________ (____________________________) (the “Loan Amount”).
2. Interest. The Loan Amount shall bear the minimum interest allowed by law, from the date on which it was transferred to the Employee (the “Interest”).
3. Repayment. The Loan Amount and any incurred Interest shall be due and payable upon the earlier of: (i) _______, 202_ (ii) upon termination by either party of the Employee’s employment with the Company (or upon Employee`s relocation, its subsidiary), or (iii) upon breach by Employee by any of the provisions of this Agreement.
4. Taxes. The Employee shall bear any applicable income, social security and other taxes applicable to the Loan Amount and the Company may withhold any amount required by law.
5. Deduction. The Employee hereby grants the Company an irrevocable power of attorney to deduct and/or withhold and/or set-off the Loan Amount (or any part thereof) from his salary and/or severance pay and/or any other payment to which the Employee is or shall be entitled to from the Company or a third party with respect to his employment.

6. Conclusive Evidence.  The Company’s book of accounts shall be considered as conclusive evidence for the amounts owed by the Employee to the Company under the Loan.

7. Miscellaneous. Each of the parties hereto shall perform such further acts and execute such further documents as may reasonably be necessary to carry out and give full force and effect to the provisions of this Agreement. This Agreement shall be governed by and construed according to the laws of the State of Israel, without regard to the conflict of laws provisions thereof. Except as otherwise expressly limited herein, the provisions hereof shall inure to the benefit of, and be binding upon, the successors, permitted assigns, heirs, executors, and administrators of the parties hereto. This Agreement constitutes the full and entire understanding between the parties and supersedes all oral and written understandings with regard to its subject matter. Any term of this Agreement may be amended and the observance of any term hereof may be waived only with the written consent of the Company and the Employee. No delay or omission to exercise any right, power, or remedy accruing to any party upon any breach or default under this Agreement, shall be deemed a waiver of any other breach or default theretofore or thereafter occurring. If any provision of this Agreement is held by a court of competent jurisdiction to be unenforceable under applicable law, then such provision shall be excluded from this Agreement and the remainder of this Agreement shall be interpreted as if such provision were so excluded and shall be enforceable in accordance with its terms; provided, however, that in such event this Agreement shall be interpreted so as to give effect, to the greatest extent consistent with and permitted by applicable law, to the meaning and intention of the excluded provision as determined by such court of competent jurisdiction.
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IN WITNESS WHEREOF the parties have signed this Employee Loan Agreement (in one or more counterparts) as of the date first set forth above.







_________________.







________________






By:
_________________________







Name and Title: _________________






Employee_____________________







________________






Name: ___________





Address:       ____________________


