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Date
Mr. ______________________
Re: Termination of Consulting Agreement
Dear Rick,

1. Reference is hereby made to the consulting agreement entered into by and between you and _________________________ (the “Company”) on ______________________________ (the “Consulting Agreement”). 

2. In accordance with the Consulting Agreement, the Company hereby notifies you of the termination of the Consulting Agreement. Such termination shall become effective on _________________________(the “Termination Date”), upon which you shall cease to provide any and all of the Services (as defined in the Consulting Agreement). This letter constitutes written notice in accordance with the Consulting Agreement.
3. You are required to return to the Company all written and/or tangible material in your possession or under your control, which includes any "Proprietary Information" or otherwise relating to the Company's business, without retaining any copies thereof, on or before the Termination Date. You are also required to return all Company property including equipment and/or material that has been made available for your use in connection with your engagement.

4. Pursuant to a final accounting which was conducted by the Company in connection with your engagement and its termination, you are entitled to receive the following payments (the "Consideration"):
a. Monthly fees for the month of __________ in a total amount of $US ________.
b. [Commissions and any other payments due, if any] The Consideration includes any and all sums that may be due to you in connection with your engagement with the Company and termination thereof. 
5. Please be aware that you have vested, as of the Termination Date, ____________ options to purchase Ordinary Shares of the Company. The exercise of the option shall be subject to the terms of your option agreement dated [________________].. Such right of exercise shall lapse ninety (90) days after the Termination Date. You are entitled to no equity compensation except as provided in such option agreement 

6. All tax consequences of all the payments and benefits which you are entitled to under this letter shall be borne solely by you.
7. We would like to remind you of the non-disclosure and non-solicitation obligations to which you are bound under the Inventions and Proprietary Rights Assignment Agreement dated __________________. You are further required to refrain from any disparagement, criticism, defamation, slander of the Company and its affiliates. 
We wish you good luck with your future plans. 








Sincerely, 







       _________________Ltd.
By signing below I agree to all of the above and that upon the performance of the Company’s undertakings stated in Sections 4, I will have been paid in full all payments owed to me in connection with my engagement with the Company and termination thereof and I hereby voluntarily and knowingly waive, release and forever discharge the Company and its affiliates, subsidiaries and parent-companies, and their respective employees, officers, directors, agents and successors from any and all actions, claims, demands, liabilities, of any kind, which I have, had, or may have, against them in connection with my engagement with the Company and termination thereof. 

	
	Sincerely,


_________________________

	
	

	
	


